
October 2021 Finance 
Updates & Resolutions

October 19, 2021



 CRRSA/ARPA Relief:
 CRRSA Relief approved at last board meeting, accounting completed and 

awaiting final signature from state on grants and processing.
 ARPA – Awaiting grants. Getting approval at this board meeting in 

advance. Concessionaire relief plan is prepared and awaiting approved.
 Bond Refunding – Bond sale will be tomorrow (Oct. 20th). New payment 

schedule is expected to be provided at the November board meeting.
 DYT Rates & Charges – We held these back for approval in November. 

Fueling discounts as well as tie down charges have been updated and are 
being refined.



 3rd Round of COVID Relief Funding
 A. $2,355,321 for DLH
 B. $133,243 for DLH Concessionaire Relief
 C. $32,000 DYT





Financial Row
Proposed Annual 

Budget 2022
Ordinary Income/Expense
Income
Total - Non-Aeronautical Revenue $2,907,180 
Total - Non-Passenger Aeronautical Revenue $1,485,468 
Total - Passenger Airline Aeronautical Revenue $1,236,318 

Total - Income $5,628,966 
Gross Profit $5,628,966 
Expense
Miscellaneous Expenses $36,670 
Total - Personnel Compensation & Benefits $2,639,812 
Total - Services and Charges $2,127,207 
Total - Supplies $674,195 

Total - Expense $5,477,884 
Net Ordinary Income $151,083 
Other Income and Expenses
Other Income
Total - Non-Operating Revenue $593,006 

Total - Other Income $593,006 
Other Expense
Total - Non-Operating Expense $285,512 

Total - Other Expense $285,512 
Net Other Income $307,494 
Net Income Exclusive of Project Expenses, Depreciation & Amortization $458,576 

Projects/Grants
Capital Contributions
Total - Contributed Capital $907,964 
Total - Grants $11,948,420 

Total - Capital Contributions $12,856,383 
Total - Projects/Grants $12,856,383 

Capital Improvement Costs $12,755,311 
Loan Principal $890,000 
CFC's Reserved for Approved Projects $79,663 
Coverage for Hangar 103 Amortization $75,000 
PFCs To be Collected In the Future ($485,016)

Positive (Negative) Budget Variance $0 

MAJOR TAKE AWAYS:

• No changes from the draft budget. Material changes 
weren’t necessary.

• Nearly $1.1M in COVID relief funds is planned to be 
used to keep budget at a 0 base.

• Our expected annual debt service in 2022 for all long-
term debt is $1.1M.

• 5% rate increase to Signatory Airline rates has been 
proposed and many other rates are being updated as 
well.

• Passenger related concession revenue was estimated to 
be 85% of 2019. Other revenues were determined based 
on current activity and contracted rates.

• Expenses were evaluated and updated using priority-
based budgeting.

• Strategy to utilize relief funds during 2022 has been 
identified to allow the DAA staff to tackle deferred 
maintenance and outstanding projects.



 $750,000 total MAG for 2020-2021 contract year
 $330,923.82 Unmet MAG
 COVID Relief Provided $22,093
 Republic paid another $37,500 and operated at a loss during the 

contract period.
 Worked with a couple of board members to determine DAA’s position. 
 All other airports with concession agreement, except one waived 

MAG.
 Requesting write-off of remaining $271,330.82

2021-2022 MAG (750,000.00)$ 
Concession Received 419,076.00$   
Unmet MAG (330,923.82)$ 
COVID Relief Provided 22,093.00$     
Additional Payment Received 37,500.00$     
Write-off Requested (271,330.82)$ 
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