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MAJOR TAKE AWAYS:

• Operating revenues have not fully recovered to pre-

pandemic levels.

• Operating expenses are estimated to have increased 

by 10% due to the increases in fuel and repairs and 

maintenance costs, utilities, contracted services and 

personnel wages and benefits.

• We continue to support the master plan as well as our 

strategic plan initiatives.

• 5% rate increase to Signatory Airline rates has been 

proposed and nearly all other rates are being updated 

by CPI as well.

• Passenger related concession revenue was estimated 

based on similar activity to 2022. Other revenues were 

determined based on current activity and contracted 

rates.

• Our annual debt service in 2022 for all long-term debt 

is $1,071,963.

• Strategy to utilize $1.4M cash reserves has been 

identified to provide the local share of funding 

opportunities and support operations in 2023. 


